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All figures in $USD unless otherwise noted.  

 

INVESTMENT STRATEGY 
 

As of September 30, 2025, the Firm Capital Apartment Real Estate Investment Trust has 
invested in the following U.S. Multi- Residential Real Estate Investments: 

 

• Wholly-Owned Real Estate Investments: 485 units located in Texas.  

• Joint-Venture Real Estate Investments: 614 units located in New York, Connecticut, 
Maryland, and Georgia. 

• Preferred Capital Investments: Loan investments on 2,265 units in New York, Texas, 
South Dakota and Florida. 
 

INVESTMENT PORTFOLIO BY GEOGRAPHY AND INVESTMENT TYPE 
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INVESTMENT PORTFOLIO COMPOSITION 
 

 
 

 

DETAILED INVESTMENT PORTFOLIO & HISTORICAL OCCUPANCY 
 

 
 

 

 

 

 

 

 

 

 

 
INVESTOR INFORMATION 
 

Q3/2021 Q3/2022 Q3/2023 Q3/2024 Q2/2025 Q3/2025

Joint Venture Investments Joint Venture Investments Preferred Capital Investments

%

Location Units Interest Q3/2025 Q2/2025 Q1/2025 Q4/2024 Q3/2024 Q2/2024 Q1/2024 Q4/2023 Q3/2023

Wholly-Owned Investments

Texas - Houston 485 100% 90.9% 91.1% 92.6% 92.4% 89.7% 93.2% 93.0% 90.3% 84.3%

485 100% 90.9% 91.1% 92.6% 92.4% 89.7% 93.2% 93.0% 90.3% 84.3%

Joint Venture Investments

Connecticut - Hartford 109 50% 89.0% 89.9% 97.2% 98.2% 93.6% 94.5% 91.7% 94.5% 93.6%

Georgia - Canton 138 50% 84.4% 84.1% 89.1% 87.7% 89.9% 94.9% 89.9% 94.2% 95.7%

Maryland - Hyattsville 235 50% 83.8% 85.1% 89.4% 89.3% 86.8% 84.7% 88.1% 90.2% 89.8%

New York - Bronx 132 50% 99.2% 100.0% 100.0% 99.0% 100.0% 100.0% 96.2% 97.0% 98.5%

614 50.0% 88.2% 88.9% 93.0% 92.6% 91.5% 92.0% 90.9% 94.1% 94.0%

1,099 89.4% 90.8% 92.8% 92.5% 90.7% 92.5% 91.4% 91.8% 90.7%

Occupancy
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